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NAME AND LOCATION.

The name of the corporation is LOUNTRY CLUB VILLAGE
TONNHOME DWNERS ASSOCIATION, hereinafter referred to as Lhe
mpescciation®. The prlnclpal offiee of ths corporatlon shall be
locatsd at 10 Beulder Crescent, Colaredo Sprlngs, Coloredeo
80903, but meptinge of members mnd dirsctora may be held et such
plecees within the Stato of Colorado, County of E1 Poso, ao ®ay ba
deaignated by tha Board of Directors.

CARTICLE 11
DEFINITIONS

Section 1. "ppsoclastion” shall mesn and refer to COUNTRY
CLUB VILLAGE TOWNHOME UWNERS ASSOCIATION ite successors and
ssalgna. ; | i

Saction 2. "Propertlea® ehall wean-and refer to that
certain roel property described ip the Beclaratian of Covanants,
Conditions and AReatrictlope, and such additiane therato as. may
hereaftec be brought within .the juriadictian of the Assoccistlon.

Sectlon 3. "“Common Area” shall mesn all real praperty

"owned by the Aseociation for thse comman use and enjoyment of the

Dwners,

Section 4, "Lot" ehall mwean and refer to any plot of land
shown upon sny recorded subdivision map of the Properties with
the axceptlion aof thes Common Area. -

Section 5. "Owner® shsll mean and refer to the record
owner whsthsr ons or more persone or entltles, of the fae eimple
title to wny Lok whiech 48 a part of the Properties, lneluding
contract sasllers, but excluding thoese having such intereat mersly
s securlty for the performance of an obligation,

Section 6. “Declarant® shall mesn end refer to Country
Club Village, a Joint Venture of Colorado Springs, Colorado,
jta successors and asslgne if succeesors acqulirs mors than one

‘undeveloped Lot from the Declarant for the purposa of

dovelopmant,

: Sectlion 7. "Declaration” shall wean and refer to the.
Declarstlon of Covenants, Conditlone and Restrictions spplicable
to the Properties recorded in the 0ffice of Lthe Clerk and
Recorder of E! Paso County, Coloradoe. g

Ssption B, ‘“Member" nﬁa!l masn and refer ko thoss persans
sntitled to memberahip es providad in the Declaraetion. :

o ARTICLE T1l -

Section 1. Annual Mepting, The firet annual meating of -
the msmbers shall ba held one year from tha dats of incorporstion
of the 'Associetion, snd sach subsequent regular annual mesting of
the mombers 8hall be held on the same day of tﬁ?*bnu:_:iﬁfﬁ*ﬁTff
@ech year Lheteaftar, et 71130 p.m, 17 the day for the annusi
mootling of the wsemberg fe o legal holiday, the meeting Wil Be
held at the seme hour on the firet day following which i not.se
legal hollday. ' ' :
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Section 2. Special Meeting. Special meetings of the /E/ S |

mamhers mey be called st any time by the Premident or by the A P ji =
Board af Dirsctors, or upon written request of the membere who 7 }j‘L#

are entitled to vote one Fourth (1/4) of all of the votes of the
Claes A membership. : ' :

Sectlon 3. ' Notice of Mestings. Written notice of sach:
meeting of the members shall be given by, or at the direction of,
the secretary or perasagn suthorized to call the meeting, by-—
mailing a copy of such natice, postage prepeld, at laaa(;ii_i;;:>
beforae such meating toe each mambor entitled to vats theresat,
addresssd to the member's addreses last sppesering on the books of
the Association, or supplied by such member toc the Assoclation
for the purpose of notice. Such notice shsll spheify Lhe place
dsy end hous of the mesting, and, in the case of 8 apeci:’
meeting, tha purpase of Lhe meeling.

Sectlion &. Ouorum, The preseace at the loniing of menmbere A
entitled to cast, or of proxiea.aptiblad te Saske—anezteath, £

A1/10) af tha yolas ol pech class 'of meabesship shall constitute

2 quorum for any action excapt as T OEherWine provIdedTTA™ LR by
Atticles of Incorporation, the Decleration, or thase By-Laws, e
i1r, howevar, such quorum &hall not be pressant or rlprlltntld at e
any mesting, thas mambere entltled to vote thareat shall have the

power to adjourd thh mseting from tlme to time, without notice

other then esnnouncement at the meating, until & quorum as

sforessid shell be present or bes rspreaentud.

Saction 5. Proxfesa, At all ﬁoetlngs’of*nonharn. esch
membor may vote in person or by prox%y. All proxies shall be in
welting and filed with the secretary. Every prokxy shsll be
Tevocable and shsl)l eutometically cesss uptn gonveyance by the
sembar of hies Lat.

ARTICLE LV
BOARD OF DIRECTORS: SELECTION: TERM OF DFFICE

Ssction 1. Number. The affaire of this Associetion shall
be managed by & Board of five (5) dlrccturn, who need not ba
c..berl of thI llincintlon. :

Snction':. ferm of Office. At the firat ennuel mesting
the meambers shall slect throe directors for e term of one yaar,
and two directors for @ term of two years; and at each annual
westing thereefter the members shall slect two directors or thres
dirsctors whichevar is sppropriste, for a twa yasar ternm.

Ssction 3. Removal, Any director mey be ramoved from thoe
Board, with or without couse, by a majority vote of the membere
of the Association. In the event of death, resignetion or
reroval of a diresctor, his succeesor shsll be selected by the
renaining mpmbers aof the Board aend shall serve for the unexplired
terms of hia predecessor, '

IISQElInE 4. Compensation. No director shall recelve
comspensation for any service he may rendar to the Assoclastion,
Howaver, any director may be reimburesd for his actuel asxpensas

incurrdd in the performance of his dutiss.

s-etlgg_s. Actlon Taken Without @ Heeting, The diresctors
shall have the right to take sny sction in the absenca of @
meating whlech they could take at a mmsting by cbtefning the
writtean spprovel af ell the directors. Any actlion so spproved
shall have. the same affect as though taken at a meeting of the

directore,
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: ARTICLE ¥ : )
NOMINATIDN AND ELECFIQN OF DIRECYORS

Spction 1. Nomination, Nominstlon for election to the
Board of Directors shall be mads by 8 Nowinating Committee.
Nominations may alao be made fraom the floor et the annual meating.
The Nominating Committea shall consiat of a Chalrman, who shell
be 8 membar of the Board af Directors, end two or more members of
the Associstion., The Nominating Coamittes shell be appolinted by
the Boasrd of Directors prior to each annusl meoting af the
membars, to serve from the close of such annual meeting untll the
closs of the next annual meeting and such appolintment shall be
ennounced at sach annusl mesting. The Neminating :nnqittéo shall
make ss many naominations for election to the Board of Directors
es it shell in ite discretion detsrmine, but not less than the
nnwmber of vecancles that sre to be filled., Such nominations may
va wade from smang members of non-mambers.,

Spction 2. Election. Elactlon to the Buprﬁ'éf Directors
shaell bes by secret written ballot: " At sugh election the members
of thelr proxiss may cast, In respoct -Eo.esch vecancy, &3 many

votes ss bthay asra antitled to exerclse under the provisions of

the Declarstlion. The permonn receiving the largest number of
vates shall be p;uctud.-ucuaulntlvo voting ia not permitted.
‘ ARTICLE VI
MEETINGS OF DIRECTORS

Segtion 1. MRequlaor Meetings. Regular nietlnqn of the
Board of Directors shell be held monthly without notice, st auch
place and hour wa may be fixed from tise to time by resolutlon af .
the Board., Should smid meetlng Fall upan a legal holiday, Ehen

that mesting shall be held st the same Ltime on the neut dey whieh
is not & legal haliday. : ; A

Spetion 2. Speclal Mostinge. Specisl meetings af the
Board of Dlrectore ahall bo hald whan called by the President of
the Association, or by eny two directors, after not lase than:
three (3) days notice to esach director, i A

Snctlop i Quorum, A majority of the numbar of directaors
ahall constitute a quorum for ths transection aof businesa. Every
sct or declielon done or mado by & majority of the directore !

74

‘prasent at a duly hald meeting et which a quorum la presant shall

be regerded ss tha sct of the Board,

e F ARTICLE VIT
POMERS_AND DUTIES OF THE BOARD OF DIRECTORS,

Sectian 1. 'Pquars. The Board of Directors shall hnvi‘@hi
powar toi ) ;

¢, wudopt and publieh rules and regulatlions governing the
use of tha Common Arce and fepilities, and the persenal conduct
of the mambers snd their guests thereon, end to esatablish
penalties for the infractlon Ethareof; -

b. osuspend the voting tights and right to use of the
rscrunilcn.l facilities of » member during any perlod in whlch
guch msmbar shsll be ln default in the payment of any esneassmant
levied by the Association, Such rights may also be suspanded :
after notlos and hearing, for @ period not to'axceed 60 days for:
inferaction of published rules end ragulations. :
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c. axercise For the Associatlon oll pawers, duties and
suthorelty v-ltsd in or delegated: .to this Apsoclation and not
reserved to the nanhnrlhip by other pravisions of thess By~ L-nn,
the Artioles of Incorporstion, or tha Daclnrltinn;

d, declare the office of a member of the Board of
Directors to be vacant in the event. such membar shall be asbaant
from three (3) cnns;nutlvo regular meetings nf the Board of
Directors; and

‘e. eénmploy ® manpager, an indepandent contractor, or such
other employees #a they deom necessary, And to grauorlbl thalr
dutiem:

Snetlnh 2., Duties. It shall ba tha duty of the Bpard of
Directors tna : :

8. cause to be kopt a complete record of all itte scts and
corporates affeirs and to present a. atatement thajeofl ta"the
mgabars at the annuasl moeting of the aanbnrs, or bt any speclal
westing whan suech statement is requasted ‘in u:itlng by one~Ffourth
{1/4) of the Claaa A membera who sre entitlad to votej

v ]

b.  supervise all officers, agents and employees of this

Association, end to sae that their dutiees are properly parfarmedj

¢, as Wore fully pravided in the Dsclarstion, tosr

1, ftix the amount pf the snnual msessement against
esch lat st leasst thirty (30) dlyu in advence of each
shnual aseésamant plrlod|

) 2. nond_uritten notice of aqéh sescessment to every
Qwner subject thereto at leaat thirty (30) deya in advence
‘of each annusl assevsment period; and,

3. foreclose the lien mgainst mny property for
which assessmente are not paid within thirty (30) deys
after due date or to bring an action st law against the
Owner parionnlly obligetad to psy tha senme. '

d, tesue, or to ceune an eppropriate afflc.r to: lasue,
upon demand by any psreon, @ certificates setting forth whethar or
net eny saseeemant hes buon pald. A ressonable charge may be

made by the Board for the iessuasnce of these certificates. If @
.certificate statos an susessment has been peld, such gertificate
shall be cnnclullva avldnnce of such payment)

8. procure and nalntnin adeguate llubilltr nnd h;:atd
Insurence on property owned by the Assoclation)

f. ceuse all officers or -mplar.-i having fiscsl
responaibilitias Lo be banded, sa it may desnm sppropriste.

g« ¢csuse the Common Ares to be meintained.,

ARTICLE VIIL .
CQFFEICERS AND THEIR DUTIES

Section 1, Enumersation of Offices. The officars of this
Asnogliation shall be » president and ‘vice-prealdent, who shall at"®
a1l tisems bs membetrs of the Board of Ditectors, a mscraotary and
s tressurer, and such other afflicers as the Doard llr from time

to time by reesolutlion creste.
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Suctlon 2. EClactlon of Officers, The election of officers
shall take place et tha Firat meoting of the Board of Diractare
following aeach snnuel maeting of the membera,

Saetion 3. Term. The officers nf this Asscociastion shsll
be electod snnually by the Board and esch shall hald office for
ons (1) year unless ha shall sooner reslgn, or shesll be removed,
or etherwlse dlequalified to serva, _ | ,

k“ Secktion 4. Spocial Appointments, The Board may elect asuch
other offlicera as the affairs of the Associetion may requirs,
each of whaom shall hold office for auch period, thave such
suthorlty, end perfora such duties as the Board may, from Eime to
tine, determine.

Ssction 5. Restgnation and Romovel, Any afflcar maey be
rcnovod from office with or without cause by the Bosrd. Any
officer nay reslgn st any time giving written natice to the
fiosard, the president or the secretary. Such rosgqnntinn shall
tekeo offagt en the date of receipft of snch notice’ or any latar
time spacified thereln, snd unleas otherwlse specifled therein,
the acceptance of much reaignltinn shall not be nncullarr to make
it -rr-atlv..

Section 6. _Vacenciws. A vacancy ln sny afflce may ba
filled by sppolntment by the Board. The offlcer appointsd to
such vecaney shell aerve for thea r-nuindsr of the term of ‘the
afficer he raplncci. :

Section 7. Multiple OFFfices. Ths offices of secratary and
tressurar may be held by the seme person. No person mhall
gimulteanscualy hold more .than one of any of tha other offices
sxcept in the cese of speclal offices oreabted pursusnt to Soction

€:’ " 4 of this Agticle,

Section 8. Dutien. The dutfes of the aofficere are ae
followat : '

PRESIDENT

a. UThe Praslident shall preside et all meetings of the
Boerd of Directore; shell see thal orders and resolutions of the
Board are caerried out; shasll sign all leaspa, mortgages, deedas
and other written inatruments and shall @T=olgn-aTl nhunae snd

-prnlln:nry notes.

VICE-PRESIDENT

b. The vice-president shsll act in the place snd stead of
_the president in the event of his abasenca, inasbllity or refusal
to act, and shall sxercise and discharge auch other dutioe sa mey
be required of him by the Board.

SECRETARY

¢: The secretary shell record tha votes and kesp the
_alnutesn of sll meetinpge and proceedings of the Boasrd and of the
mombera} keep the ocorporate seal of the Asecciatlon and offix it
i on all papers requiring sald seal| ssrvice notice of meotings of
-‘_, the Bosrd and of the membero; kesep sppropriate current racords
showing the mombare of the Assoclstlon together with their
sddresees, end shall perform such othar dutln. ge required by the

Baasrd.

Ml
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'ID'HHBNF OWNERS ASSOCIATION.

TREASURER

4 | ¥
d, The Tressuver shel)] recelve and deposit in appropriats
bank sgeeunts all monies of the Associstion and ahall disburee
such funds as directed by resolution of the Board of Directorag
shall sign all checks and prenlssary notes of the Associatiang
keep proper books of account; cause an annual audit of the
Association booka te be made by a publie accountant ‘st the
comsplation of each fiscal yesr) and shall prepars en annusl
budget and a statement of incone and expenditures to be presented
to the smembarship st its regular annusl mesting,s end delivar @
capy of each to the membars.

ARTICLE IX
cgnulittgs

Ihe Associastlon shall appaint an Architectural Controal
Committes, as provided in the Dacleration, snd @ Nomipating
Committos, ae providad in these By-tawe. In addition, the Board
of Directora shall appoint othar committecn asw daemed sppropriate
in carrylng out dts purposas. i ” : .

, ARTIELE X
BOOKS AND REEORDS.

. The books, tecaordes and pspoers of the Association shall at
#21] times, durdng reasonsble business hours, be subjeot to
inepection by any member. The Declaration, the Articles of
Incorparetion and the By-lLews of the Assoclatlon shall be
svailablas for inupesctlon by any member 'at the principel office af
ths Assoeclation, whers coples may be purdhssed st ressonable
coek. : & - 6
ARTICLE X1
ASSESBHENTS

As more fully provided In the Declsrstion, sach member i@
obligsted to pay to the Association snnual and speclal’
sssessmants which are secured by s conktinuing lian upon 'the
property asgalnat which the saseasnment ls made. Any assessnments
which are not pald when dus ahall be dalinquent, §Ff the
sssassmant s not paid within thirty (30) days after Ethe due
dste, the sssessment shall bear interest from the date of
delinquency at the rate of 8 per cent per annum, and the
Association may bring an actlon at law against the Owner
personally obllgated to pay the sanme or foreclose the lien
ageinet the property, and interest, costs, and reasonshly
attorney's fsmse of eny auch action shall be added to ths amount

" of augh ssmepasment, No Owner may wsive or otherwiss escape

1iability for the nesssaments provided for herein by non-use of

“the Cowmmon. Ares or sbendonment of hie Lot

ARYICLE X11
CORPORATE SEAL

The Association shall have s sesl in clireculer form heving
within ites circumference the wordas: COUNTRY CLUB VILLAGE

ARTICLE X111 _ P
AHENDHMENTS s i v

Section ). Thsse By-lLawa may be amended at a reguler or -
special msating of the members, by a vote of a mejority of @

alk.
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quorum of members premant in persan or by ﬁtn;y, except that the
federal Houslng Adminiotration or the Veterans Administration
shall havae the right to velto amendmante thll there ll Cleas B

menberehip, |
I

Seption 2. In the case of sny conflict between the
‘Articles of Incorporation and thess By-Laws, the Articlas shall
controly and in the case of any confllet betwsan the Declaration
and these By-Laws, the Deglaration shall contrel.

= S ARYICLE XI
‘hj _ MISCELLANEDUS

The fiecal year of the Association shell begin on the first
| day of January and end on the:3lst day of Decambar of svery year,
excapt thet the Firet flecal year shall bagin on the date of
incorporation.,

ARTICLE XV
FIRST NBRTGAGEE&

FTirst Hortgagees (including Flrat dood of trust holdura)
may oxerclise the fqllauing righta:

1. To designate a reprenentstive to asttend regular and
suscial meetings of the Assoclation. 1In conjunction thorwith,
Mortgagees ahell receive notice as provided in Articla 111,
Sectlon 3 on the conditlion that tha Mortgagee has firat notified
the Associstion to provide notices.

2, Upon requeot, the Association shall furnish to the
first Mortgagee & capy of the annuasl Ffinaencisl statement as
provided in Articlae VIII, Section 8 (d) and ellow for inspesctian
of books sa providad.in Article X.

| = ¥ IK WITNESS WHEREOF, we, belng ®l) of the dlirectors of the
| COUNTRY CLUB VILLAGE TOWNHOME OWNERS ASSOCIATION haeve hereunto
day of . s 1982,

e

set our handas thie

STATE OfF COLDRADD )
. Jes.,
County of E1 Paso )

Subscribsd and sworn to before ma this 2eD day of

» 1983, by
; Ibnlng all of the Directors of COUNTRY CLUB VILLaGt TOWNHOHE
: OWNERS ASSOCIATION. . '

Witness ay ﬁand and officlel seal,

) 5543554&3

Hy Cnt;lallnn Expiren ’ " NotaryZPublic A
Addresa 993 SLeas
B oo Srss 2O Fo

tv‘ i ) ERTIFICAYION .

1, tha undersigned, do hereby certifys
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That I am the duly slectsd and lcting secretary of the
COUNTRY CLUB VILLAGE ]GﬂNHDN[ OWNERS ASSOCIATION, a Coloreda
non-profit corporetion, and,

ih-g the foregoinyg By-Lewe constitute the originel By-Laws
of oesid Associntion, es duly adnpgsﬁ at & meeting of the Board of
Diresctors thareof, held on the _/ day of Ffdﬂuﬁﬁ? , loeund

IN WITNESS WHEREOF, I have hereunto eubseribed @y name and
affixed the ssel of snld Association this _1% day of

r=¢.’,gﬁu»e;_ , 198X _ _
e M LMot

. Secratery



